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Figure ES4: Impact of reforms on the fiscal balance Estimated
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1 VAT
o B | N pafon basaling ® VAT rate Increase Increase the VAT rate from 7% to 10% 16
1 (expenditure needs e VAT exemption reform  Remove VAT exemptions 0.6
-2 remain unmet} * VAT rate and exemption  Increase VAT rate to 10%, while alse 25
3 =— Al expenditure reforms; reform removing VAT exemptions
no ravenus refom
-4 ol Personal Income Tax
5 All expendilure and revenue = Expansion of personal  Expand number of tax filers to the UMIC average of 32.5% 0.3
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£ e WB analysis . 1
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fisn: Thailand Public Spending and Revenue Assessment, World Bank, 2023
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